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OFFER AGREEMENT

FOR INITIAL PUBLIC OFFER
OF
LAXMI SECURITY (GUJARAT) LIMITED
August ﬁO, 2026
AMONGST

AFTERTRADE BROKING PRIVATE LIMITED
(Lead Manager)

AND

LAXMI SECURITY (GUJARAT) LIMITED
(Issuer Company)

AND

SANJAYKUMAR SEVANTILAL SHAH, TUSHAR SHASHIKANT SHAH, RIDDHI PINAL SHAH, RISHI PINAL
SHAH, SHIVANI NAKUL THAKKAR AND SHAILESHBHAI HARGOVINDBHAI THAKKER
{(Public Selling Shareholders)




OFFER AGREEMENT BETWEEN THE LEAD MANAGER TO THE OFFER, THE COMPANY AND THE
SELLING SHAREHOLDERS

This Offer Agreement made at Ahmedabad on this 20" day of August 2026, between:;

AFTERTRADE BROKING PRIVATE LIMITED, having its Corporate office at 206, Time Square, Besides Pariseema
Building, CG Road, Navrangpura, Ahmedabad - 380009 (Hereinafter referred to as “The Merchant Banker” or “ATBPL”
or “Lead Manager” or “LM”) which expression shall, unless it be repugnant to the context or meaning thereof, be deemed
to mean and include its successors and permitted assigns, of the First Part;

AND

LAXMI SECURITY (GUJARAT) LIMITED, a company incorporated under the Companies Act, 2013 and having its
registered office at E Shop-601, Naroda Icon, Nr. Toll Plaza Ring Rd, Naroda, Ahmedabad, Gujarat, India, 38233
(Hereinafter referred to as “LAXMI” or “The Issuer Company”), which expression shall, unless it be repugnant to the
context or meaning thereof, be deemed to mean and include its successors and permitted assigns, of the Second Part;

AND

SANJAYKUMAR S SHAH, residing at 61 Prerna Tirth Bunglows, Prerna Tirth Char Rasta, Jodhpur Gam, Satellite,
Ahmadbad City, Manekbag, Ahmedabad, Gujarat- 380015 (hereinafter referred to as the "Public Selling Shareholder or
Selling Shareholder or Other Selling Shareholder", which expression shall, unless it be repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns) of the Third Part;

AND

TUSHAR S SHAH, residing at 7, Rajkrupa Flats, Manubhai Jodhani Road, B/S Shrimad Rajchandra Mandir, Paldi,
Ahmadabad City, Gujarat- 380007 (hereinafter referred to as the “Public Selling Shareholder or Selling Sharcholder or Other
Selling Shareholder”, when expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successors and permitted assigns) of the Fourth Part;

AND

RIDDHI PINAL SHAH, residing at B-Type B-2 Bimal Flat, Near Azad Society, Ambawadi, Ahmedabad City, Manekbag,
Gujarat 380015 (hereinafter referred to as the “Public Selling Shareholder or Selling Shareholder or Other Selling
Shareholder”, when expression shall, unless it be repugnant to the context or meaning thercof, be deemed to mean and include
its successors and permitted assigns) of the Fifth Part;

AND

RISHI PINAL SHAH, residing at B-Type B-2 Bimal Flat, Near Azad Society, Ambawadi, Ahmedabad City, Manekbag,
Gujarat- 380015 (hereinafter referred to as the “Public Selling Shareholder or Selling Shareholder or Other Selling
Shareholder”, when expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include
its successors and permitted assigns) of the Sixth Part;

AND

© SHIVANI NAKUL THAKKAR, residing at 46, Yash Bunglows, Telephone Exchange Road, Patan- Gujarat- 384265
(hereinafter referred to as the “Public Selling Shareholder or Selling Shareholder or Other Selling Shareholder”, when
expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and
permitted assigns) of the Seventh Part; :

AND

SHAILESHBHAI HARGOVINDBHAI THAKKER, residing at 46, Yash Bunglows, Telephone Exchange Road, Patan-
Gujarat- 384265 (hereinafter referred to as the “Public Selling Shareholder or Selling Shareholder or Other Selling

Sharcholder”, when expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include
its successors and permitted assigns) of the Eighth Part;
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In this Agreement, the Company, Selling Shareholders and the Lead Manager are collectively referred to as “Parties™ and
individually as “Party”.

WHEREAS:

A.

The Issuer Company and Selling Shareholders propose to undertake an Initial Public Offering upto 50,00,000 Equity
Shares of face value of T10 each of the Company (“Equity Shares), comprising (i) a Fresh Issue of upto 41,01,000
Equity Shares by the Company (the “Fresh Issue”) (B) an Offer for sale of 8,99,000 Equity Shares (“Offered
Shares”) by the Selling Sharcholders (the “Offer for Sale” and together with the Fresh Issue, (“Offer”), in
accordance- with the Companies Act, 2013 as amended, including any rules, regulations, clarifications and
modifications thereto (“Companies Act”), the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations™), and other applicable
laws, at such price as may be disclosed in the Offer Document through the “Fixed Price Method” under the SEBI
ICDR Regulations by the Company in consultation with the LM (the “Offer Price”).

The Company and Selling Shareholders have approached the Lead Manager to manage the said Issue and the Lead
Manager has accepted the engagement, inter-alia, subject to the Company, entering into an agreement for the purpose
being these present: -

NOW, THEREFORE, the Company, Selling Shareholders and the Lead Manager do hereby agree as follows: -

1.
2

The Offer shall be conducted through Fixed price method prescribed under SEBI (ICDR) Regulations, 2018.

The Issuer has approached the LM to manage the Offer and the LM have accepted the engagement inter-alia, subject
to the Issuer entering into an agreement for the purpose being these presents;

The agreed fees and expenses payable to the Lead Manager for managing the Offer are set forth in the
Mandate/Engagement Letter.

Pursuant to Regulation 244 (5) of the SEBI (ICDR) Regulations, 2018 the Lead Manager is required to enter into
this Offer Agreement with the Company and Selling Shareholders.

The present Offer has been authorized pursuant to a resolution of our Board dated July 10, 2026, and by Special
Resolution passed under Section 62(1)(c) of the Companies Act, 2013 at an Extra-Ordinary General Meeting of our
shareholders held as on August 07, 2026.

The Offer for sale has been authorized by the Public Selling Shareholders by Consent letter dated August 05, 2026,

NOW, THEREFORE, the Issuer and Selling Shareholders and the LM do hereby agree as follows:

Aftertrade Broking Private Limited will be acting as the Lead Manager to the Offer.

1.
a)

b)

¢)

The Issuer hereby represents that:

It has complied with or agrees to comply with all the statutory formalities under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Companies Act, 1956
and/or the Companies act 2013, as applicable and other conditions, instructions and advices issued by
Securities and Exchange Board of India (hereinafter referred to as “the Board”) and other relevant statutes

relating to an Offer.

The Company and the Selling Shareholders undertake and declare that any information made available to the
LM or any statement made in the Draft Prospectus / Updated Draft Prospectus/ Prospectus (collectively
referred to as "Offer Documents") shall be complete in all respects and shall be true and correct and that under
no circumstances it shall give or withhold any information or statement which is likely to mislead the

investors.

The Company and the Selling Shareholders also undertake to furnish complete audited report(s) (in case of a
corporate body), other relevant documents, papers, information relating to pending litigations, etc., to enable
the LM to corroborate the information and statements given in the Offer Documents.

The Company and the Selling Shareholders accept full responsibilities to update the information provided
earlier and duly communicate to the LM in cases of all changes in materiality of the same subsequent to

submission of the offer document to SEBI but prior to opening date of Offer.
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e)

2.
a)

b)

¢)

d)

The Company and the Selling Shareholders accept full responsibility for consequences if any, for making
false misleading information or withholding, concealing material facts which have a bearing on the Offer.

The Company shall, if so required, extend such facilities as may be called for by the LM to enable it to visit
the site, office of the Company or such other place(s) to ascertain for itself the true state of affairs of the
Company including the progress made in respect of the project implementation, status and other facts relevant
to the Offer.

The Company shall extend all necessary facilities to the LM to interact on any matter relevant to the Offer
with the solicitors/ legal advisors, auditors, co-managers, consultants, advisors to the Offer, the financial
institutions, banks or any other organization, and also with any other intermediaries who may be associated
with the Offer in any capacity whatsoever.,

The Issuer in respect of the following matters hereby covenants that:

All necessary information shall be made available to the Lead Manager and that under no circumstances: it
shall neither give nor withhold any information which is likely to mislead the investors.

To furnish all documents to enable the Lead Manager(s) to corroborate the information glven in the draft offer
documenb’offer document have been provided/will be provided.

To extend necessary famhtles to LM to interact on any matter relevant to the Offer with the solicitors or legal
advisors, auditors, consultants, advisors to the Offer, public financial institutions, scheduled commercial
banks or any other organization and any other intermediary associated with the Offer.

To provide details and particulars of statutory compliances which have to be fulfilled before the Offer.

The Issuer and the Selling Shareholders shall ensure that all advertisements released in connection with the Offer
confirm to the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 and the instructions given by the LM from time to time and that it shall not make any misleading or incorract
statement in any public communication or publicity material including corporate product and Offer advertisements
of the Offer. The interviews by its promoters, directors, duly authorized employees or representatives of the Issuer,
documentaries about the Issuer or its promoters, periodical reports and press releases issued by the Issuer or research
report made by the Issuer, any intermediary concerned with the Offer or their associates or at any press, brokers’ or
investors’ conferences shall also conform to the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018.

The Issuer and the Selling Shareholders shall not, without the prior consent of the LM, appoint - other intermediaries
or other persons associated with the Offer such as advertising agencies, printers, etc. for printing the application
forms, allotment advices, allotment letters, share certificates or any other instruments, circulars, or advices.

The Issuer and the Selling Sharcholders shall, whenever required and wherever applicable, in consultation with the
LM, enter into an agreement with the intermediaries associated with the Offer, clearly setting forth their mutual
rights, responsibilities and obligations. A certified true copy of such agreements shall be furnished to the LM.

The Issuer and the Selling Shareholders shall take such steps as are necessary to ensure completion of allotment and
dispatch of letters of allotment/credit to demat accounts/refund/unblocking of funds to the applicants including non—
resident Indians soon after the basis of allotment is approved by Designated Stock Exchange/s but not later than the
specified time limit and in the event of failure to do so, pay interest to the applicants as provided under the Companies
Act, 2013 as disclosed in the offer document.

The Issuer and the Selling Shareholders shall take steps to pay fees, Underwriting Commission and Brokerage to the
underwriters, stock brokers, SCSBs, registered intermediaries, Lead Manager(s) etc, within the time specified in any

agreement with such intermediaries or within a reasonable time.

The Issuer and the Selling Shareholders undertakes to furnish such information and details regarding the Offer as
may be re'qﬂired by the LM to enable them to file a report with the Board or place it on their websites.

The Issuer and the Selling Shareholders shall keep the LM informed if it encounters any problems due to dislocation
of communication system or any other material adverse circumstance which is likely to prevent or which has
prevented the Issuer from complying with its obligations, whether statutory or contractual, in respect of the matters
pertaining to allotment, dispatch of certificate, demat credit, making refunds/unblocking of funds share/debenture

certificates etc.




10. The Issuer and the Selling Shareholders shall not resort to any Legal Proceedings in respect of any matter having a
bearing on the issue except in consultation with and after receipt of advice from the LM.

I1. The Issuer and the Selling Shareholders shall refund/unblock the moneys raised in the Offer of the applicants, if
required to do so for any reason such as failing to get listing permission or under any direction or order of the Board.
The Issuer shall pay requisite interest amount if so required under the laws or direction or order of the Board.

12. The Company and the Selling Shareholders shall, in consultation with the LM, file the Offer Document(s) with
Registrar of Companies / Stock Exchanges and declare, determine the Offer Opening Date.

13. Time Frame: The assignment is expected to be completed in the shortest/quickest possible time. However, it is to be
distinctly -understood that the pace of the progress of the transaction would depend on the time taken for statutory
clearances and the flow of information from the Company / Promoters and top management.

Rights/ Obligations and certain terms of Merchant Banker, the Issuer Company and Selling Shareholders:
Merchant Banker’s Right:

1. To call for complete details from the promoters of all firms in which the Company and their promoters / directors
are connected in any way. ;

2. To call for any reports, documents, papers, information etc., necessary from the Company to enable it to certify that
the statements made in the Offer are true and correct.

3. To withhold submission of the Draft Offer Document / Offer Document to SEBI in case any of the particulars.
information, ete., called for is not made available by the company.

4. The LM shall have the right to withdraw from the Offer if it is felt that it is against the interest of the investors. i.c.
if the LM finds non-compliances of SEBI (ICDR) Regulations, 2018 and any other major violations of the Laws of
the Land by the Company and Company related entities.

Merchant Banker’s Responsibilities:

The Merchant Banker will provide the services described (or such variations as may subsequently be agreed in writing
between both the parties) with reasonable skill and care, in accordance with the professional standard expected, and in a
timely manner. The nature and content of any advice that is provided will necessarily reflect the specific scope and limitations
of the engagement, the amount and accuracy of information provided by the Issuer Company, and the timescale within which
the advice is required. The Merchant Banker shall be entitled to rely on such information when performing obligations under
the engagement. If general information or advice is provided, the applicability therecof will depend on the particular
circumstances in which it is to be used (of which the either party might not be aware) and should be viewed accordingly. In
relation to any particular transaction, specific advice should always be sought and all material information related thereto
should be provided. The responsibility of the LM would be limited to the activities as agreed upon in Inter-se-allocation of
responsibilities. The services rendered by the LM are on best efforts basis and in an advisory capacity. The LM shall not be
held responsible for any acts or omissions by the Company. Any action in connection with the Offer, on behalf of or by the

Company and/or the Selling Shareholders, shall be subject to prior consultation of the LM.
The Issuer Company’s and Selling Shareholder’s Responsibilities:

In relation to all work for the Issuer Company and Selling Shareholders, it is the responsibility of the Issuer Company’s staff
and selling shareholders to provide with complete, accurate, timely and relevant information and to carry out any other
obligations. In addition, the Issuer Company and selling shareholders agrees to keep informed of any material developments
or proposals relating to the business or operations, which may have a bearing on the engagement.

The Company and the Selling Shareholders hereby indemnify and keep indemnified the LM, at all times from any claim or
demand arising out of or in connection with or in relation to the Offer and holds the LM harmless, against all actions, losses,
damages, claims, penalties, expenses, suits or proceedings of whatsoever nature made, suffered or incurred consequent

thereupon.

The Company and the Selling Shareholders shall, in mutual consultation, agree and abide by the advice of the LM to suitably
defer / postpone the Offer in the event of any happenings which in the opinion of the LM would tend to paralyse or otherwise

have an adverse impact on the political or social life or economic activity of the society or any section of it, and which is
likely to affect the marketing of the Offer.

The Company and the Selling Shareholders shall not access the moneys raised in the Offer till finalization of basis of allotment
or completion of Offer formalities.

Further, a separate agreement for underwriting shall be executed at later stage.




OTHER RESPONSIBILITIES & TERMS OF AGREEMENT:

Limitation of Liability:

The engagement deliverables will reflect a reasonable interpretation of the relevant statutes in India, there cannot be any
guarantee or assurance that the relevant authorities will agree with analysis and conclusions. Therefore, the Merchant Banker
shall not be liable in case any penalty is levied on The Issuer Company as a result of reliance of engagement deliverables.
The Merchant Banker liability shall be limited solely to direct damages sustained as a result of the gross negligence or willful
misconduct of their personnel in the performance of the services. Its total liability shall be limited to the fees actually paid for
that part of the services giving rise to the liability. In no event shall the Merchant Banker be liable to the Issuer Company or
any third party for further damages or expenses.

Further, the Issuer Company also agrees to hold harmless, its directors and employees free from all actions, claims,
proceedings, losses, damages, costs and expenses, whatsoever and however caused, incurred, sustained or arising, which
LAXMLI, its directors and employees may suffer, arising from, or in connection with, the provision of the services. This
provision shall survive the termination of the engagement for any reason.

Conflict of Interest:

Subject to confidentiality restrictions set forth herein, the Merchant Banker and its affiliates shall have the right to render
similar services to any third parties, even if such parties are in competition with the Issuer Company.

Confidentiality:

The reports, letters, information and advice provided by the Merchant Banker to the Issuer Company and Selling Sharcholders
during this engagement are given in confidence solely for the purpose of this engagement and are provided on the condition
that the Issuer Company and Selling Shareholders undertakes not to disclose these, or any other confidential information
made available to the Issuer Company and Selling Shareholders by the Merchant Banker during the course of work, to any
third party (being a party other than those to whom the report, letter, information or advice is addressed) without prior written

consent of the Lead Manager.

Information provided shall be used exclusively for the purpose of the transaction only.

Termination/ Breach (its conditions and the consequences):

The engagement shall be valid for a period of one year from the date of signing of Offer Agreement and may be extended for
a further period by mutual Offer Agreement between the parties.

Notwithstanding the above, the Offer Agreement shall terminate on the occurrence of any of the following:
1. Mutual Consent between our Company, Selling Shareholders & LM; or
2. By either our Company or LM upon giving 30 days written notice thereof to the other party; or
3. By Completion of the Transaction;
4, If our Company decided not to proceed with the Transaction, on receipt of such information by LM.

Services may be terminated by either party due to appropriate reasons, by notice in writing to the regular correspondence
address of the other party marked to the appropriate Director or contact person. In the event of termination, fees and expenses
incurred to the date of termination shall be payable by the Issuer Company to the Lead Manager.

Force Majeure:

Neither the Company nor the Merchant Banker shall be liable in any way for failure to perform nor delay in performing, their
respective obligations under this engagement, if the failure or delay is due to causes outside the reasonable control of the

party which has failed to perform.

Entire Agreement:

This Engagement Letter contains the entire agreement of the parties hereto, is in lieu of all other compensation arrangements,
and supersedes all prior understandings between ATBPL and the [ssuer Company with regard to the Services. The agreements
herein may be changed only by written agreement signed by the party against whom enforcement of any waiver, change,
modification, extension or discharge is sought.




Governing Law and Jurisdiction:

These terms of business shall be governed by and construed in accordance with the laws of India and any dispute arising out
of this engagement or these terms shall be subject to the exclusive jurisdiction of Ahmedabad Gujarat courts.

In the event of breach of any of the conditions mentioned above, the LM shall have the absolute right to take such action as
it may in its opinion determine including but not limited to withdrawing from the Issue Management. In such an event the
Company will be required to reimburse all costs and expenses incurred as determined mutually and also such fee for services
rendered till such date of withdrawal, as may be determined mutually by Company, the Selling Sharcholders and LM.

IN WITNESS WHEREOTF the parties hereto have set their hands on the day and the yéar hereinabove written.

For, Aftertrade Broking Private Limited

= —=

Ny

Yanesh Panchal
Director
DIN: 06944544

For, Laxmi Security (Gujarat) Limited

Ashok Dulichand Dinodiya
Managing Director
DIN: 07521421

Sanjaykumar Sevantilal Shah Tushar Shashikant Shah

(Selling Shareholder)
Rishi Pinal Shah

(Selling Shareholder)
Riddhi Pinal Shah

w\'z%

(Selling Shareholder)
Shaileshbhai Hargovindbhai Thakker

R. P Shah

(Selling Shareholder)
Shivani Nakul Thakkar

8@_. Noth

(Selling Shareholder)

(Selling Shareholder)

Witness:
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